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Press release 

 
 

Valora Holding AG: Annual General Meeting approves all proposals of the Board of 
Directors 
 
₋ Approval of the 2017 financial statements and a dividend of CHF 12.50 (gross) 
₋ Approval of an authorised capital increase in order to take advantage of investment and 

acquisition opportunities or to further optimise the capital structure 
₋ Confirmation in office of the five members of the Board of Directors standing for re-

election, the Chairman of the Board of Directors and the members of the Nomination and 
Compensation Committee  

₋ Approval of the remuneration of the Board of Directors and Group Executive 
Management  

 
Valora can look back on a good financial year during which the communicated medium-term 
objectives were met ahead of schedule. EBIT increased by +9.3% to CHF 79.0 million during the 
2017 financial year. The EBIT margin improved by +0.4 percentage points to 3.8%. The gross profit 
margin improved by +0.5 percentage points to 42.0%. Together with the good operating result, 
Valora also undertook important investments for the future and continued implementing its long-term 
financing strategy at better conditions.  
 
At the Annual General Meeting of Valora Holding AG in Basel, the shareholders expressed their trust 
in the Board of Directors and Group Executive Management. In total, 405 shareholders and 
representatives were present who, together with the independent proxy, accounted for a total of 
2‘128‘770 votes of Valora Holding AG. The Annual General Meeting approved the proposals of the 
Board of Directors for all the items on the agenda. The detailed voting and election results are 
published on the website. The most important decisions taken were: 
 
The Annual General Meeting approved the 2017 financial statements and a dividend of CHF 12.50 
(gross) per dividend-bearing share. The dividend is distributed exempt of withholding tax from the 
reserve from capital contributions and is scheduled to be paid on 19 April 2018. 
 
The Annual General Meeting also approved an authorised capital increase by issuing a maximum of 
400 000 registered shares with a par value of CHF 1 each. The authorised capital will enable Valora 
to quickly take advantage of investment and acquisition opportunities or to make capital increases to 
further optimise its capital structure. 
 
The Annual General Meeting further approved the 2017 Remuneration Report in a consultative vote. 
In a binding vote, it approved the total remuneration for the Board of Directors (for the period of office 
from the 2018 AGM until the 2019 AGM) and for the members of Group Executive Management (for 
the 2019 financial year).  
 
All members of the Board of Directors standing for re-election were confirmed in their office: 
Franz Julen, Markus Fiechter, Peter Ditsch, Michael Kliger and Cornelia Ritz Bossicard. As 
announced, Bernhard Heusler did not stand for re-election. His seat on the Board of Directors will 
temporarily remain vacant. Franz Julen was confirmed in office as the Chairman of the Board of 
Directors, and Markus Fiechter, Peter Ditsch and Michael Kliger as members of the Nomination and 
Compensation Committee. 
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An optimistic outlook for the future: well-equipped for further growth 
Franz Julen, Chairman of the Board of Directors of Valora Holding AG, thanks the shareholders, 
adding that, “2017 was a very important year for Valora in a number of ways. We successfully 
completed our transformation into a focused convenience and food service provider, while at the 
same time making important investments in our growth. These include the acquisitions of BackWerk 
in Germany and Pretzel Baron in the US, as well as the expansion of our pretzel production 
capacities in both Germany and the US. All these actions were supported by our shareholders by 
means of an ordinary capital increase in November 2017. We were also successful in further 
optimising our long-term financing structure and posted a good operating result for the past financial 
year. We are therefore well-equipped for further growth and can look forward to the future with 
optimism.”  
 
 
This press release is available online at www.valora.com/newsroom. 
 
 
For questions, please contact:  
 
Investor Relations 
Annette Martin 
Phone +41 61 467 21 23 
annette.martin@valora.com 

Media Relations 
Christina Wahlstrand 
Phone +41 61 467 24 53 
media@valora.com 

 
 
About Valora 
Each and every day, around 15,000 employees in the Valora network work to brighten up their 
customers’ journey with a comprehensive convenience and food offering – nearby, quick, convenient 
and fresh. The over 2,800 small-scale outlets of Valora are located at highly frequented sites in 
Switzerland, Germany, Austria, Luxembourg, the Netherlands and France. The company includes, 
among others, the formats k kiosk, Brezelkönig, BackWerk, Ditsch, Press & Books, avec, Caffè 
Spettacolo and the popular own brand ok.– as well as a continuously growing range of digital 
services. Valora is also one of the world’s leading producers of pretzels and benefits from a well-
integrated value chain in the area of baked goods. Valora generates annual external sales of 
CHF 2.6 billion. The Group is headquartered in Muttenz, Switzerland. The registered shares of 
Valora Holding AG (VALN) are traded on the SIX Swiss Exchange. 
 
Further information can be found at www.valora.com. 
 
 
Disclaimer 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES. 
 
THIS DOCUMENT IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA AND SHOULD NOT BE DISTRIBUTED 
TO U.S. PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES. THIS DOCUMENT 
DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES. IN 
ADDITION, THE SECURITIES OF VALORA HOLDING AG HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER 
THE UNITED STATES SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE UNITED 
STATES OR TO U.S. PERSONS ABSENT REGISTRATION UNDER OR AN APPLICABLE EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS OF THE UNITED STATES SECURITIES LAWS. 
 
This document contains forward-looking statements which are subject to uncertainties and known and unknown risks. Those 
uncertainties and risks, along with other factors, may mean that actual future events and developments, including Valora’s 
results, financial position and development, significantly deviate from what was explicitly or implicitly stated or assumed in the 
forward-looking statements. Valora is not in any way obligated to update forward-looking statements at a later date or to 
modify them in light of new information, future events or similar. 
 

http://www.valora.com/en/newsroom/pressreleases/
mailto:annette.martin@valora.com
mailto:media@valora.com
https://www.valora.com/en/

